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: Ba.ltlmore, Md.

O¢ Registered Bonds

Due March 1, 1930 to 1935

Exempt from all
Federal Income Taxes.
Tax free in Maryland.

| Legal Incestment for Savings
| Banks and Trust Funds in
New York State.

Prices to Yield 4.107;

Remick, Hodges & Co.,

AMembers New Yorls Steck Exchenge
14 Wall street new York

Correspandents R. L, Day & Ca., Boston

| FINANCGIAL NEWS
~ AXD CONMENT

Response to New Government

Loan a Tribute to the
Nation's Credit.

MARKETS

| Judement of Investment

'TOTAL TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE OAPEL G()UBT HAS

WEEK ENDED OCTOBER

14, 1922,

Praise for Secvetary Mellon's 45, °

Conditions,

T most significant event of 2 mo-
| mentous weell In the world of finance
| was the announcement jast Manday by
the Treasury Depariment { an lssue
of 1iN,W0.00 or more of 4y ner cent
| rofunding honds wturing in 1% and
Imot culluble uptil W45, That the United
atintos would be compelled 1o do some
new long term financling before the end |

I‘I'Alol.'llﬂﬂ
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L
ISSUES

WE DEAL IN

Vacuum 0il
Ohio 0il Co.

Solar Refining
Prairie 0il & Gas
Standard Oil of Ohio
Standard 0il of Kansas
Standard Oil of New York

Dealers in Standard O Sccurities
25 Broad Street New York
Phones: Broad 4860-1-2-3-4

H.PFORZHEIMER & CQ

| In December hud been wenerally known
for many months, and speculation us to |
I1.[.": teirms of the loan had been rife,
Wih the terms of the loan kept secret
' Wall Strect had nothing but  guesses
and irresponsible rumeors on which te
base |ts caleulatio
44l not help the

sitution, and

ven the most conservative obgervers
wmwed o litle ansléty-in contemplation

of a mew Covernment loan, na or
of soveral billlons of ¢ 5 nt

e cont.  Thelr poorly concenled fenr
spread to ol quarters until the ins
ment mark was threatened with =eri-
ous disturbanoee,

| Seerstary Mellon's announecement that
the new Government lonn Would be in
thie amount of & half biltion dollars enly
and that the intercat rate would be 444

;.mnl substituted n degree of enthusinsm
| which found vent in sintore prafse of
the Treasury Department's judgment of
Investment conditions. Prior to the an-
nouncement Wall Street felt that the
| wheels of progress would be eclogged for
some time to come with a huge amount
| of Government bonds at unattractive
prices. Instead thero was offerod to the

Investors in

;- Preferred Stocks

] Many investors, desiring a
: larger income than is obtain-
F able from sound bonds, and
; who do not wish ta purchase
] speculative common stocks, in-
vest their funds in high-grade
preferred stocks. Tgun
several such issues which par
ticularly appeal to us and
which we can recormmend for
conservative investment. Com-
plete information on request

Yields from 6.74 to 7.50%
Ask for H-77

Invatnums

STOCK EXCHANGE

R o

~ WCLangley & Co.

115 BROADWAY, NEWYORK
MEMBERS NEWYORK

|
|
First Mortgage 6'.s i
|

A subsidiary of the Amer-
ican Brake Shoe and
Foundry Co.

Price to yield 6.307,

Rutter & Co.

]

Ramapo Ajax Corp.

Due Sept. 1, 1942 |

United States
Government

Bonds

Cuas EQuincey ¢ Co

Masmbors Vom Lok Mo Escliamga
ﬂ\’qmll Srcet ‘LWY“II‘

Tebephone 1loctop 2901

14 Wall 51, 37 Lewis St |
NEW YORM HARTFORD |
iy — ——

public an investment attractive to all
| Bubseriptione poured into the Federal
| Fieserve Bank and othes financial insti.
tutiens handling the loan, nand on
Wednesday memning cutme the an-
nouncement from Washington that the

of the yvear to refund the Victory notes
which hnve been ealled for redemption

M, This tnesrtainty |

l

per cent, relleved prevailing anxiety |

| lean had been heavily oversubseribed on |

| a cash basis,

Loan Alletment To-day.
It is not’ expected that the total jesue
| of the new bonds will greatly excced

| §750,000,000, so that the Inrge Investors |

Meely will find that thelr subscriptlons
have been scaled down conslderably
!dny. The new 4145 were wraded In oun

| the Curb Market immediately after the
|a:h:~:nlm_|.' of the books and In the Inltial

| when Wie allotments are made publie to- |

|trudi|\: they sold on a *“when fssued” |

basls 1 point above par.

complishied without the sllghtest dis- |

turbance in the bond market., As n

‘ The fletation of the new loan was ac- |

thatter of fact the market for United |
States short term paper has been stimu- |

| 1atea by purchases for the' account of
banks that wnnt fo assure themselves

a full allotment by belng in a position

to make the cxchange permitted wnder

( the loun. The new lopn was intepded
;.r;mnril_v to refund the Vietory 43%s,

ahmn $870,000,000 of whtcn muture Do-

comber 15 next.

did tribute to the nation's credit And the
clamor for the new bonds from In-

Government sasily could dispose of a

Just offerod,

i Big Interest Paymenis To-day,

| payment of Dritish gold at a time v

tions without belng compelled to draw
down Its balances In this district to any

| terest will gmount o 317,000,600
The transference of the large smounts

| watehed carcfully last week.

on Friday on the ove of the Govern-

funds will materially affeot the market
| for lonus.

| Stock Disvidend Declarntions.

prominent Industrial concerns, including
two Standard Ol companies, In response

the companies Involved advanced to new

Company of New Jersey the galtn wi

ned !..-

ell stnbilise 'i An W
nent from Waslh-
romanl  does not
thar taxation dur-

result of the sannoune
ington that the
contempinte any
ing thin fiscal yenr

the country’'s growing production bBaing
evidanced by the reporte of renl labar

Ings.  For the weak ending Septambe:

| Amarican rallroads

lby the Unitod States Stesl

8,601,807 tons, An herease (n u montls of
| e vonw, or the groantest gain ré-
lsorded sinoe Janunry of 1090

The Inmternntione] bayntion  wus oon-
iAnrably brighter as wap eloods In th
Noenr nt disnppetired. The chinnge for
thn better In Wurdaponn nffalrs was ™
flootmd 0 MEn In aisriing ulrl]n;u
e o h rontinted tn taht

e PRCT 1] vicli sievessive de

I

loan wevernl times larger whan the one

Turther sidelights on  the Govern-
ment’s financing Iast woék were con-|
tained In announcements that @ dis- |
bursement of $137,000,000 wauld he !
| made to-day in the shape of Interest on
Fourth Liberty lLoan bonds and eertifi-
leates of indebtedness and that at the
{same time the United States would pe-
colve $60,000,000 from wrear Britain as
part payment of intorest on that he-!
tlon's debt to thisx eountry. This lurge
nen
the Uplted States Government b called
upon 1o draw so heavily on jta owpy re-
sources in very timely and enables the
| Treasury Depurtment to ment Its obliga-

I::raat extent, Withdrawals by the Gov-
| ermunoent to-day from banks here in cow-
nectlon with the large payment of In-

lof money involved in these Gioverns
| mental operations has had little o¢ no
effect on the money market, which was
Vi (or
La slightly firmer tone in call money ‘n
the New York Stock Exchange there
|was no importunt change in the money
mearket. Early in the week the eall
money rate stood at & per cent, while !

ment's transictions the ckll money rate
| deelinod to 44§ por cont, Indesd it s
not expocted that the large ahifting of

In the stock market the most [mpors
tunt development wns (he decluration
of large stock dividends by several

to these capitial adjustments stocks of
hlgh records, =tandurd Ol of New York
ndvaneed 0 polnts, Btandard O of New
Jorssy 22 polnta and Vacuum Ol &

(pointe. In the case of the Biandard O

sntirely h|[|=r| ot by n declir 1 Iri-

The generil hdustrial situation don-
tinged to shov marlked improvement, |

searcity and in the ineroase in ear Joads-

3 cur londings were only 3 per cent.
tinder the highest total In the history of

The report of unfiiled t-.n-s wrh e
parntion

'om Wednesday declosed bookings of

The response to the Joan vwas a splen- |

vestors large and small allke revealed |
the strength of the Investment market
at this time, According to Lankers tak- |
| Ing subsecriptions to the new loan, the |
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1500 Adittus Jxpress Co. .. ... 51 N nu
200 Advance Rumely pf.. .. [
1500/ Alr Reduction ..cocvvna. “
| B2e00[Ajax Rubber o..iaaes e 16"-|
1400 Adusben Chold \1lmug..... :
2400 Aluska Juneany ........
Awner Cihles.......
15400 Alled Chemlcal & l)\u‘ .-
1100, Allisd Chem & Dye pf
E-' 00 AlLs Chadmers ......
0n'Allls Chalmers pl...... .l103
Agricultural Chem.|
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800, Patopilaa Mining .
! k HBrothers ........]|
2800 Beechnut Packing ......
200|Bethlehem Steel ........
3000 Bethlehem Steel nﬂw....
200 Bethlehem Steel 7 |
100 Bethlchem, Stecl 8 p e pfii1s ,.|11 3
27100/ Bethlehem Steel B......
200/ Booth I'lsheries ........
600! British Empire Steel....| H
100/ British Emp Steel 18t pf,
700/ British Emp Steel 2d pf. &.
900/ Brooklyn Midison ...... ..‘l!s"i 'I'Iﬁ% 1‘18‘ !
58200, Brooklyn Rapld Transit. | "-i
183001 Brooklyn Rap Tr ctfs...
200! Brooklyn 1nlon Gas..... 11a'i
1400 Browmn Bhoo ... .covsvens
400 | Brown Shoe pf.o..ceeenes
100 Brunswick Term & R R.
munuﬁ'alo. Roch & Pitts....
100|Buffalo & Susg etfs......] 7
200 Burna Brothers ....... vl 'l
1700/ Burns Brothere B.......
1200/Bush Terminal ptf........|
600|Butterick ..... PN,
2700|Rutte Copper & Zinec....
2500 Butte & Superior........
2300/Cadde Central Oll & Ref.
1300/ Californla Packing .....
2500 California Petroleum .. |
800 California Petrolenm pf.!
6100/ Callahan Zine & Lead...
1100 | Calumet & .\ri:nnn......
Canadian Pacifie .......
300/Caee (J Y P W.........
BOOICAM T M. .varenivennns
asou'r‘amm: Leather ...eveesl
2100|Central Lenther pf......
2200,Central of N .I..........
8700|Cerro de Pasco..,
14600/ Chandler Motor . .....
0600 Chesapeake & Ohlo......
3"00'(";10-&9-111-:' & Ohlo pt.... |1
"sno Chicago & Alton.......u.
{Chicagn & Alton pf......
wo Chicago & Yastern Ill...
1300/ Chicago & Eastern I pf.
QOOIC‘hIr.un Great Western, .|
1100{Chicaro Great West pf..
10.00 Chicago, Mil & 8t Paul...
A%00(Chicago, Mil & St P pf..
nlnnlt‘hir-sm & Northwest. ...
4600 *Chicago Pneumatic Tuol
18200 /Chicngo, NI & I"It‘i"‘
.ilﬂl(“himgﬁ RT&P &% p
200 Chijengo, 11 1 & P 7% pr mm A
500/Chicago, S5t P, M & O .|, 87
300!Chicago, Bt P, M & O pf. 108
1.mntr‘huo COppor . iaaeewssss| 3814
2100 hina f‘npner R
e, O, C & St Louls...
e.C,C & 8Bt L ) JRN
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1600\ De Beers Mines Amer,
1900/ Delaware & FHudson, ... 15
14200 Meluware, Lack & Went,
P00 Datroit Kdlsen Ce,.....
106 Detrolt United F.a!.lnn:'
2 69200 Dome MiInsn .. .00
| i Diith, 8 Ehore & Al'l 'pf'
Jou Fonat de Neta. ...

Agri Cheru pf. .
Bank Note........
Bunk Note pf.....
Beet Sugar,......
Beet Sugar pf.....
Boscli Magneto, .
Brake Shoe & F...
o R e ©
Py A e
Ciar & "oundry....

Car & IPoundry pf.| |-1=,..1--1-,.|1--1 .
8l

B R
Cotton Ol ... .au.
Cotton Oll pt......
Drug Syndicate...
Expresas (0.,
Hide & Leather,..
Hide & Leather pf.
Toe ) e AV N
Internutional Corp
La Frunce Fire E.
La France I' £ pf.
Linseed ...... N
Linmseed pf...... i

Locomiotive ..... .,136%

Locomotive pf....
Metalas ...,
Metaln pf...orises
Radluior s ita
+ Mnfoty ¥
Ship & t..ummorre
smelt & Refining..

» Smol‘. & Ref pf.... 100

Bnuflf .i.eee i cee 1487
mteel Toundries...| 0
Steel Poundries pr| ]0.:

BUBBY . ovesarsinns

Sugar pf...... lﬁ"‘_l;

Sumatra Tobacco,
Sumatra Tob pf..
Telegraph & Cable.

Telephone & Tel.,[124

Te¢l & Tel rts......

ToBACCO +vuvewnss 18328
'!oﬂ%lln?"q 154

Water Works 11.. -.15

\\"a'l W & B 6% pf|
Wat W & B 7% pf

Woolen Cny-----|-“u,lmi
"DU Amer Woolen Co pf..,...
400/ Amer Writing Paper pf.
1700 Amer Zine, Lead & Sm..
500/ Amer Zinc, Lead & Sm pf

10300 Anaconda Copmr
100{Ann ArDOr ...ivciianenns
200\ Ann Arbor pfoviviesiendd
100 Assets Realization ....../
1400, Asgoclated Dry Goods. ,.
wotAsao Dry Goods 1st pf..
100{Ass0 Dry Goods 2d pf...

?NOU a\ssoclated 0. | RERIRPAREORA b & ¢ T

n, Topelia & S F.IIOTB‘

opekan & B F pf..' 93

ssuo.m. Blrm ¥ 3 I |

2100/ Atlantic Coast Line.....ll-: I'I!J!--I]”"

1500 Atlantic Frult ....ccea0.]
100/ Atlantic Fruit otfs......

Z:NiAtInmic Reflning .......01
600l Atlantie Reflning pf.....'1
100 At1as THCK +vuvsrernyss

1400/ Atlantle, Gulf & West In
500 Atl, Gulif & West Ind pf.

6100|.-\ust1n NIcholE «vsanvsas

200 Autosales . ...% . ceneaas
100/ Autosales pf ...ocvvvnsl

HBank & Commerce......|

| 69900 Buldwin Locomotive ...
200’ Baldwin Locometive pf..

12200 Bultimore & Ohlo........

1100/ Baltimore & Ohio pf....
100/ Barnet Leather ........

0300/ Barnsdall Corp A.......
400 Barnsdall Corp Beaavans
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11073 !NI'. 1 10‘

':1?31' 895 T0%

Shs
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SOIVENL Avsvassens

Tnnmnm hnI\NIl B...”.....

Peabody & Co...

uzlno[fnc»-l’nln
2400 Calorsdo Fuel & Tron...
1“‘!‘ Colorado uel & Trom pf.
2800 C'olorado & Southern....
100 Colornde & Southn 2d pf.
7200/Columbin Gas & Eleo....
16200 Columbia Graphophons. .
000 Columbla Grapho pf.....
2100 Comp Tab Record.......
2300 Consolidated Clgar.......

500/ Consolidated Clgur pl‘
| 23800 Consolluntod llns..‘...‘.
0400 Consolldated Taxtile,...
$00/Conwol Distributors. ... ..
20700/ Continantal Can ......«.
200'Condnentul Can pf...
100 Contlnentnl Tnsurance
79001C'arn Products Ref. ..
300 Corn Preducts Tef pf...
42200[Cosden & Co....
500 Conden & Co pf.....
34200 Conden & Co BN, eans
40/Crex Carpet ..o occenvss
C'rucible Steel Clo...ouue.
400 Crucible Steel C'o pl.....
| 14800 Cuban Am Sugar ......
100'Cubnn Am Bugkr pf....
8400 Cubm Cane Bugar...... e
18400/ Clubn. Cane Sugar pf... .
HR00 Davison Cherdeal ..., 4
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stman Kodak

Krie 24 pf..

2| 11500 Exchange Bthfot

Fairbanks Co ...
8 11700 ¥amons  Players- l.uky
s 00/ Faamons Play-Lask
ol 800 Pedernl Min & Smelt ;Tf-

Wigher Dody

b| 1200 isher Body Ohio pf

Fisk Mubber .....0.
| Freeport Texas .....-
tieneral Amer Tank Car.
(ieneral Amer T Car pf. jlﬂ-l% 102%

Gieneral Asphalt .
'l ieneral Asphalt

\General Cigar ..

|General Electric
General Eleetrie
General Motors
*General Motors

|Hartman Corp

2100{Hendee Manuhcturlng x
400 Homestake Mining ...
5300/ Hudson Motors .....
Hupp Mot ..... -
3900|Hydraullc Steel Co......
16700 Houston Ol ........0nes
Illinois Central ...
Illinpis Central pf A.....
Indiahoma Refining .

Indlan Refining

Inter Nickel ...

*Inter Nickel pf‘.”....
Tnter Paper Co..........

200!/Inter Paper Co pf stpd..
1800/ Inter Rapld Transit.....
"STnnﬂnvincible 21 [
Iron Products .........
51001 Teland Oil & Trsnspﬂrt..
2800/Jewel Tea €0, .veveanse
Jewel Tea Co pf...
1200|Jones Brothers Tea.....
7800 Kansas & Gulf..........
1400|Kansas City Southern...
200 Kansas City Snmh pf...

Kayeser (J) & ©C

14200 Kelly Eprlnzﬂbld Tire...
GO0 Kelsey Whee! . ......... 104’4”08
100 Kelsey Whee! pf........|104

700 | Kennecott Copper ...

3800 | Keystone Tire & Rubber!

1100|Kresge (B 8)......000...|186

12200 Lackwanna Stecl..... 8
Laclede Gas ..M ...00ues
. 400'Lake Erie & Western. ..

200 Lake Erle & West pf...
|Lee Rubber Tire.......
17200/ T.ehigh Valley ....cocuee
16400/ Lima  Locomotive.......

200/ Liggett & My Tobacco pf.
ILoews Inc..c......
1001 o B N R
1600 Loore Wiles Biseuit.....
100! Toose Wiles Bis 1st pf..
00| Lorllintd P.ovvewrnonns
1200/ Loulsville & Nashv......
8300 Mack Truck Inc.......
1'-00‘\5‘:1('1( Truck Tne 1st pl..

1800 ' Magma Copper .........
'Inﬂ')!nckny CON: Sonvrvrapess
200 Mackdy Cos pl.....voees
8400/ Mallinson & Co..........
100 Mallineon & Co pf,.
IManatf Bugar ......
'Mn.rmti Suzar pf....
‘lwol,ﬂanhrl"nn Flev ctfs....
6800 Manhattan Elev guar....
200 Manhattan Flec SBup.....
4600 Manhattan Shire
"Dﬂ'ilﬂrl:et St Rallway......
300 Murket St Rallway 18t pf

|
|
|
|
|
{
l
l
|
Jf 100 Mack Truck 24 pf......
|
|
|
]
{ 800/Market St Rallwny pr pf.

M{l['l.uld on ... '
1400/ Mithiexon A Works. ...
Mavwell Maotor A.. .
Maxwell Motor B.,.,
Mays Department Stores. |
iMays Depart Stores pf...
IMeIntyre Poreu.
Mexlean Petroleum,..... 207
Mexican Petroleum pf...
Mexican Seaboard..,....
Mexican Seaboard ctfs..
Miami Copper...........|
Michigan Central.......
Middle Btates OMl........
L300 Midvale 2leel & Ordnance
200/ Minn & r!r T. eW.vuves.
Migsouri, Kuu'& Tex war.
(Missouri, Knn & T wil.
Mizsourl, 15 & Tex pf w i |
(Missourl Pacite ...,
Ga00 Misscuri Pavific yt
IMoon Motors .......
Montani Pewer |

'
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|Mmmum Hower

Montgomery “urd & « n

Motherjode Conl .
I\Tuliulmb? Aome

11600 National Biscuit Co
| Tou|Nationnl Liscuit Co pf...
oo 1100 Nationnl Clonk & Buit. ..|
| 00| Natlenad Condult & Cable!
11300 Nutlonal Fnaum & Buimp,| 669 64
101 Natlonnl Fnam & St pf..
11806/
400 Nationn! Lead pf........
Nut R R of Mox lat ol

Natjonal Lead .

{Nat R It of Mex 2

2100 Nevada Consol Luppe-r.." 1‘-‘ Ya
Now Orl, Texus & Mox, . |
4700|New York Air Brake,..
8600 New York Air Hrake rts.|
New York Qentral.......
N ¥, Chi & St Louls. ..
N Y, Clil & St L Ist pf..[102
IN Y, Cnl & St Lo3d pt..
New York Deck...
100 New York Dock pf.....
New Yok, Lack & W,
IElllﬂ NY, New H & i‘l:lll..,.' 81
N Y, Untario & “’?ﬁlﬂl‘h.|

New York Ship €0, ..., ..
L0000 Norfolk & Western
100 Norfolk & Western pf..

North Amerlean Co.....
North Amedienn Co pf. ..l
" 3 ; 400 North American Cp ris.,

| 0% AT il D700} by
G0N Nova Beotln Breel & C mt

_

Northern Macifle

Nunnally Co ...

5200 Oflahoma Prod & Refin. |

Ontario 8ilver . ..., e
(Orpheam Cirooit
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General Motors deb. ...
Gen Motors deb pf 7%...
Gimbel Brothers ....
700/Gimbel Brothers pr.
Gilidden Co .......
1100{Goodrich Co ......
1200 Goodrich Co pf...
2500|Granby Consol M & ©
: 200/Gray & Davis........ ..
L.l 9700|Goldwyn Pictures ......
71 11200|Great Northern pf.......
4| 10100!Great Northerpn Ore.....
700|Gireene Cananea Copper.
1200 Guantanamo Sugar ..
100 Goif, Mobile & Nor......
500\ Gulf, Mobile & Nor pf...
301!00 Gull States Str-e!‘......
8§00/ Habirshaw Elec Cable..
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Ingersoll Rand .
Inspiration Copper !
Interboro Cong Corp.....
Interboro Cons Corp pf.
Inter Agri Corp pf.......
2% | 1300!Inter Cement ........
11200/ Inter Combustion Eng..
|Inter Great Northern...
1600/ Inter Harvester Co......
Inter Mercantile Marine,
Inter Mercantile Mar pf.
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East Removes Brukn on
| Stoek Market,

Special Cable to Tuw New York Heman,
!nwmn, 1922, by Tne New Youx Hegain.
New York llml‘ 'HI'HI
wndon, Oct, IS.
The stock murket lnst woek uhmud a

ronfident tone. After hesltating in the
carly days the signing of the Mudanin
agreement removed the hrakes from the
market's wheels and they were moving
freely at the end. Glit edge securitles

appreclated conslderably and KafMrs
and rubber stocks rendered a good ac-
count of themselves, share values in the
lntter section m'tklnz an all around ad-
vance on the restriction of output
scheme,

Home rafl securities were rather hang-
Ing fire owing partly to the delay in
Issuing the southern srouping scheme,
and they closed dull. Foreign rails,
especlally Argentines, on the other hand,
moved up steadily,  Busineas and indus-
trial shares were moderate, but the gen-
eral tone wasr good, and the same applics
to textiles.

Oil shares presented n firmer appear-
ance than during the week before, the
outstanding features belng Shells and
Mexlean Hagles, Ragardin.g tha former,
professl 1 tors d in bear
selling on the statement that a poal
formed to acquire 1,126,000 shares at ap-
proximately $20 each 1= to ba dissolved
at the »nd of the month. In the case
of Mexican Fagles & rumor was freely
circulated that the company contemplat-
ed & new issue, which was denied, With
this large bear &ccount In existence
there fs every prospect of a further re-
novery In the common shares, while there
la no doubt that the present discount on
new preferred shares will exist much
longer.

The rather mea,gar public response to
the good news from the Near East s
surprising and can only be attributed to
fears of changes in home politics as the
result of w possible general eleotion. Yet
In comparison with the dangers of war,
which the country has just escaped, this

that it will not be lung before confidence
in fully restored.

WEEKLY FOREIGN EXCHANGE.
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WEEK ENDED OCTOBER 14, 1022,
LONDON,
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October 14..... .48  4.40% 4430 4

Year's Tlange.

EHgh, $4.5048, June 6. Low, $4.17, Jan. 5.
Cables,
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Tigh, Tow, Last. Final.

Oetober 44215 .42 4,408,
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| Oetobar 10
Octoher 11 AT
| Detober 12.. F
Ootober T, ... 7084 A7
| October 14..... 7.0815 M
| Yenr'n lhm
| High, 0.7, Aprll 17, I.rm. T.04, Sept. 11.
| BERLIN,

Diemeand

5 I'rev. Wik,
Migll. low., Last, Pinw).
- A5

Oetober A4 AR JAuing By
Owrtober ST AR 8% A5 |
Owetaber A (1901 i ||3 A4R
Octaher ol 1 T T O
Oetober BN ] AN SOty
October A% SR i L0
Year's Ihulm*
High, .00%, Jan. 0. Low, 034, Oect. 10. J
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Prev. W'k. |
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Dotaler B..... A Ay g Aneg
October 10..... 001% (L1 (5L AR |
Ootober 11..... JH \‘I 3% ri'iu AT

Orctober 12.. nea A L 5
Ortober 13.. Mty .n:ﬂi 09% 040
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Ortaber 14.....18, I" 1914 .67 20.70

3 ‘l’.'"mlmlmn Pav—tnlidny
WEER'S RANGE,

CONFIDENT TONE

*| Escape From War _in  Near

EowaArDp B. SMiTH
& Co.

Members
New York Stock Exchange

Investment Securities
Corporation Financing
Commission Orders
Executed

5 &

5 NASSAU STREET |
NEW YORK

1411 Chestnut Street
Philadelphia
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INVESTMENT
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CALLAWAY
FISH&CO
Hember [ Stoch Echangy
37 WALL STREET

*  NEWYORK

[ 1
PARSLY BroOS. & Co:
BANKERS

MEMBERS PHILADELPHIA STOCK EXCHANGS

u 421 CHESTNUT STREET

Investment
Securities

PHILADELPHIA

PRIVATE WIRES TO NEW YORK

—_—————

Victor Talking

DB!I'IIIIII Cnl- ox. Demund, Owblos, i
as 18 71 AR L

Machine Co.

STOCK ;
Bought— Sold—Quoted |

Stone, Prosser & Doty
| M52 William St., N.Y. Hanover 7720 |

|

m
ngx Co. l.tfg. Co.

% Cum. Preferred

Circular on Application

!J.K.Rice,Jr.&Co.

v TOMEBEAY. HONGRONG, | Phones 4000 to 4010 John, 54 Wall 8¢, N, Y,
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N York nds in Montreal.
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STOCK EXCHANGE SALES.

sew York Stock Exechangs sales for woek
endigd Oetober 15, 1023

1hea 1001, 1020,
Mo cee o BLASAANE S5 RO T2.008
1’;:.'-'- :'.\‘: seneses ] ADNS08 LI T “nll!lny
Waortfimwitay ..., 1,108,082 'rln.uhn o0n.413
Pimsrnday . . TioMdny 120,028  Gi6.N0Y
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Balirdny .ooeoe 5T STeOen 233,102
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00,500 8100 882,080 $123,254,210%
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i, 14 el T
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Clepnber 1
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T
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I pers S 484,000 . IT_[lll] :.,muw
‘~|rulnlny voe IRATHO00N0 G005,000 0,254,000
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Niles-Bement Pond

2 Ihelu Sl.,N.Y
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Bought, Sold & Quoted

C. C. Kerr & Co.

Phone 6780 Rector

CLINTON GILBERT

2 Wall Street, N. Y.  Tel. 4848 Rector

Mechanics & Metals
National Bank Stock

Purchase Bills on South Africa

Transacts al! usual Banking Ops:atiog;

NATIDNALBANK
SOUTH AFRICAD

New York Agency, 44 Beaver St

18 Branches in South Americe

ﬁﬂl&. LIMITED

New ?I'.:rl' A;m:y. 49 Bmadwny

One Branch in Mexico
10 Offices in Spain, France
and Sn'rand

Wihitehnll




